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Instruction : Marks for each question are shown on the right side.

1 (1) Holding company : Kiran Ltd. 20
(2) Subsidiary company : Mit Ltd.
(3) Accounting date of both company : 315* March.

4) Kiran Ltd. acquired 2400 equity shares of Mit Ltd. at

a price of Rs. 150 on 1-4-2013.
(5) The capital structure of Mit Ltd. as on 1-4-2013 was as
under :
Equity share capital (Equity share of
Rs. 100 each Rs. 75 paid) ... Rs. 2,25,000
General Reserve ......ooooovoeeviieiiieeeieeeeeean, Rs. 1,25,000

Profit and Loss Account (Cr. Balance) ........ Rs. 50,000
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6) On 1-4-2014 Mit Ltd. converted the partly paid up

equity shares into fully paid by capitalizing its

reserves.

(7) On 1-4-2015 Mit Ltd. issued right shares in the

ratio of 5 : 1, which were fully paid and also

issued 1,000 15% preference share of Rs.

100

each. Kiran Ltd. also purchased 250 preference

shares.

(8 The detail of the profit and dividend of Mit Ltd. :

Year Profit Rs. | Dividend
2013-2014 1,50,000 12%
2014-2015 1,25,000 20%
2015-2016 1,40,000 25%

Prepare statement to be attached with the accounts of

Kiran Ltd. according to Section 212 of Indian Co. Act.

OR

1 The Balance Sheet of Chhotu Ltd. as on 31-12-2016 is 20

given below :

Liabilities Rs. | Assets Rs.
Share Capital : Fixed Assets 33,75,000
(30,000 equity shares) 30,00,000 | Investments 6,25,000
Reserve (1-1-2016) 6,00,000 | Stock 20,75,000
Profit & Loss Ale 24,00,000 | Debtors 16,50,000
Creditors 17,25,000 | Cash on Hand 5,25,000
Bills Payable 5,25,000
82,50,000 82,50,000
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(1) Motu Ltd. purchased 80% of shares of Chhotu Ltd. on
1-1-2014, on that date in the books of Chhotu Ltd.
the Profit & Loss A/c, showed a credit balance of

Rs. 6,50,000 and general reserves of Rs. 2,75,000.

(2) Chhotu Ltd. declared a dividend at 15% and
20% respectively for the year 2014 and 2015, which
was credited by Motu Ltd. in their books of

account.

(3) Net profit of Chhotu Ltd. amounted to Rs. 3,00,000 in
the year 2016 which has been included in the above

Balance Sheet.

4) The accounting years of Chhotu Ltd. and Motu Ltd.

end on 31% December and 31 March respectively.

(5) Between 1-1-2017 and 31-3-2017 Chhotu Ltd. has
purchased a machine worth Rs. 15,00,000, issued
debentures worth Rs. 10,00,000 and advanced a loan

worth 12,50,000 to Denil Ltd.

Prepare a statement as required U/s : 212 of
the Indian Companies Act, to be attached by the
Holding Co. to its Final Accounts for the year ended

on 31-3-2017.
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2  The product of Shilpa Ltd. passes through three 20
processes A, B and C and then it is transferred to
finished stock. The information is given below for the

year ended 31-3-2016 :

Particular Process A Process B | Process C | Finished Stock
Opening stock 15,000 18,000 12,000 45,000
Direct material 30,000 31,500 45,000
Direct wages 22,5600 22,5600 24,000
Factory overhead exp. 21,000 9,000 60,000
Closing stock 7,500 9,000 6,000 22,500

Inter process profit
for opening stock - 3,000 3,000 16,500
Profit percentage on

transfer price to

next process 25% 20% 20% -

Stock in process are valued at prime cost and finished stock
has been valued at a price from which it is received from

process C. During the year sales were Rs. 6,00,000.
Prepare :

(1) Every Process Account

(2) Finished Stock Account

(3) Statement of actual realized Profit.

OR
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2 In the factory of M. B. Thakkar Ltd. the product passes 20
through two processes before it is transferred to finished

stock. The information is given below for the year ended on

31-3-2016 :
Particular Process Process | Finished Stock
1 2

Opening stock 30,000 36,000 90,000
Direct material 60,000 63,000 -
Direct wages 44 800 45,000 —
Factory exp. 42,000 18,000 —
Closing stock 14,800 18,000 45,000
Profit percentage on transfer

price to next process 25% 20% —
Inter process profit for

opening stock — 6,000 33,000

Stock in process are valued at prime cost and finished stock
has been valued at a price from which it is received from

process 2. During the year sales were Rs. 5,60,000.
Prepare :

(1) Every Process Account

(2) Finished Stock Account

(3) Statement of actual realized Profit

(4) Calculation of the provision for unrealized Profit.
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3  Dr. Hit runs a hospital named "Jalaram Hospital" in 15
Rajkot. He has got a hospital building on rent of
Rs. 9,00,000 yearly.

There is facility of 30 beds in the hospital and 5 beds
can be added if needed. Repairing and maintenance expenses

are to be borne by the hospital authorities.

The expenses of the permanent staff are given below :
Two Supervisors — Salary per month per head Rs. 15,000.
Four Nurses — Salary per month per head Rs. 18,000.
Two Wardboys — Salary per month per head Rs. 12,000.
Two Doctors — Salary per month per head Rs. 45,000.

The hospital facility is available for all 365 days.

The occupancy of patients beds during the financial year

ending on 31-3-2016 was as under :

Patient beds | 15 | 20 | 25 | 30 | 35

Days | 40 | 80 | 100 | 45 | 100

The other expenses are as under :

Repairing and maintenance ....................... 1,20,000
Cost of food for patients........cccccceeeeeiieeeein. 1,20,000

Expenses regarding services to patients ..... 90,000

Laundry expenses..........ccccccceeeeeeeeeeeeeeiennnnnn. 1,05,000
Medicine expenses ...........ccccoeeeeeeieiieeieeiieeeeen, 72,000
X-ray and oxygen expenses .......................... 48,000
General expenditure ...............cccoeeeeiiinienenn. 1,50,000
Visiting Doctor's fees..........ccccccoevvvveiinn... 3,90,000
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To get 20% profit on cost price the rent per patient bed day

is to be decided.
Prepare a statement showing operating cost.
Find out the cost per Patient bed day.

Also find out the rent per patient bed day.
OR

3  The following information are extracted from the book of 15

"Cinemax Theatre" for the year ended 315" March 2016 :

Salaries :

One Manager per month .......................... 5,000 Rs.
Six Gatekeepers per month each ............. 1000 Rs.
Three Operators per month each............. 1500 Rs.
Four Clerks per month each .................... 1200 Rs.
Administrative expenses ............cccceee...... 44,800 Rs.
Electricity and oil..........................l 60,000 Rs.
Carbon ..o, 15,000 Rs.
Miscellaneous expenses ..........c.coceeuuuenne... 24,000 Rs.
Advertisement ..........ocooeiiiiiiiiiieieeeee 45,000 Rs.
Print charges............cooovviviiieeeeiiinn, 1,83,360 Rs.

The premises are valued at 10,00,000 Rs. and its estimated
life is 20 years. Projector and other equipments costs
6,00,000 Rs. on which 10% depreciation is to be charged.
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Throughout the year daily three shows are arranged.
Total capacity is for 750 seats in which lower class
occupies 300 seats, upper class 250 seats and balcony
200 seats. Average 80% of the capacity is utilized
weightage is given to these classes by ratio 1:2:3.
Assuming 360 working days for the year. Ascertain cost

per man show.

Determine the rate of each class if the management
expects 25% profit on gross proceeds. Ignore entertainment

taxes.

4  Write short notes : (any three) 15
(1) Industrial Finance Corporation of India
(2) Foreign Capital
(3) Ploughing back of Profit
(4) Hedging

(5) Speculation.

NAS-002-001609 ] 15 [ Contd...



SPACE FOR ROUGH WORK

NAS-002-001609 ] 16 [ 20400/632-143 ]



